ACI CONSERVATIVE FUND

FACT SHEET

as at 31 March, 2026

ABOUT THE FUND

Diversified fund of funds, investing mainly in income assets but with
some growth asset exposure. Fund's objective is to achieve a rate of
return (net of fees but before tax) of at least 1.75% per annum above

Annualised return
since inception

inflation. 6 . 2 00/0

as at 31/3/2026 after fees and before tax

FUND DETAILS

FUND TYPE Portfolio Investment Entity (PIE)

Suggested minimum

investment timeframe

BENCHMARK Composjlte .blend of indices th.at rep.resent the F.und S r
underlying investment funds, in their target weights.

INCEPTION DATE April 6,2023

NET ASSETS VALUE (NAV)  $4,388,276.77 (NZD)

UNIT PRICE $1.195 (NZD)

INVESTMENT MANAGER Stewart Group Asset Management (SGAM)

ISSUER AND MANAGER FundRock NZ Ltd

TARGET INVESTMENT MIX UNDERLYING INVESTMENTS
@ GLOBAL FIXED INCOME 66% NAME
GLOBAL EQUITIES 22%
Dimensional 2 Year Sustainability Fixed Interest PIE Fund
] AUSTRALASIAN EQUITIES 6%
o GLOBAL PROPERTY 5% Dimensional Global Bond Sustainability PIE Fund
CASH 1%

Dimensional Global Real Estate Trust NZD Hedged Class
Smart NZ Core Equity Trust

Dimensional Australian Sustainability PIE Fund
Dimensional Global Sustainability PIE Fund

Dimensional Global Sustainability PIE Fund (NZD Hedged)

Dimensional Emerging Markets Sustainability Trust

Cash
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8.96%
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FUND

PERFORMANCE

1 MONTH
FUND -3.19%
(Total Return)
BENCHMARK -2.88%
(Total Return)
FUND -3.23%
(Net of Fees, Before Tax)
FUND -2.93%
(Net of Fees, 28% PIR)

PERFORMANCE COMMENTARY

3 MONTHS 6 MONTHS 1YEAR* SINCE INCEPTION*
-1.50% -0.40% 6.28% 7.19%
-0.95% 0.28% 6.59% 7.58%
-1.65% -0.68% 5.42% 6.20%
-1.62% -0.75% 4.81% 5.36%

*Performance figures are annualised

The first quarter of 2026 was marked by rising geopolitical uncertainty and a notable shift in

investor risk appetite, particularly toward the end of the period. While equity markets declined,

FEES AND COSTS

the overall market response remained relatively orderly, with volatility well below historic

crisis levels.

As expected, the ACI Conservative Fund proved more resilient during the quarter due to its

Annual Fund Charges

1.20%

larger allocation to income and defensive assets. Although fixed interest markets experienced

modest weakness as yields rose, returns were supported by higher quality bonds and

Buy Spread

shorter-dated exposures, which outperformed longer-duration assets. Credit spreads widened

modestly from historically tight levels, reflecting increased risk awareness rather than systemic
stress. This environment created headwinds for bond prices in the short term but also

0.20%

improved longer-term income prospects for diversified fixed interest portfolios.

Sell Spread

Overall, the Conservative Fund delivered a relatively stable outcome compared with

growth-oriented strategies, reinforcing its role as a lower-volatility option for investors seeking
capital preservation and income. The portfolio remains well positioned to continue supporting

investors through periods of market uncertainty wh

CONTACT ACI FUNDS

support@acifunds.zendesk.com

www.acifunds.co.nz

204 Karamu Road N
HASTINGS

0.20%

ile maintaining a long-term focus.

This publication is provided by Stewart Group Asset Management Limited (SGAM) in good faith and is designed as a summary to accompany the
Product Disclosure Statement (PDS) for ACI Funds (Scheme). The PDS is available from SGAM at www.acifunds.co.nz, or the issuer FundRock NZ
Limited (FundRock), and on https://disclose-register.companiesoffice.govt.nz/. The information contained in this publication is not an offer of units in
the funds contained within the Scheme or a proposal or an invitation to make an offer to sell, or a recommendation to subscribe for or purchase, any
units in the funds within the Scheme. Any person wishing to apply for units in the funds must complete the application form which is available from
SGAM or FundRock. The information and any opinions in this publication are based on sources that SGAM believes are reliable and accurate. SGAM, its
directors, officers and employees make no representations or warranties of any kind as to the accuracy or completeness of the information contained
in this publication and disclaim liability for any loss, damage, cost or expense that may arise from any reliance on the information or any opinions,
conclusions or recommendations contained in it, whether that loss or damage is caused by any fault or negligence on the part of SGAM, or otherwise,
except for any statutory liability which cannot be excluded. All opinions reflect SGAM’s judgment on the date of this publication and are subject to
change without notice.

This disclaimer extends to FundRock, and any entity that may distribute this publication. The information in this publication is not intended to be
financial advice for the purposes of the Financial Markets Conduct Act 2013 (FMC Act), as amended by the Financial Services Legislation Amendment
Act 2019 (FSLAA). In particular, in preparing this document, SGAM did not take into account the investment objectives, financial situation and
particular needs of any particular person. Professional investment advice from an appropriately qualified adviser should be taken before making any
investment. Past performance is not necessarily indicative of future performance, unit prices may go down as well as up and an investor in the funds
may not recover the full amount of the capital that they invest. No part of this document may be reproduced without the permission of SGAM or
FundRock. FundRock is the issuer and manager of the Scheme. SGAM is the investment manager of the Scheme.





